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● Branches of economics

● Macroeconomics:  considers the performance, structure, and behavior 
of a national or regional economy as a whole

● Microeconomics: considers individual households and firms

● Typical macroeconomic time series (indicators) are:

● Gross domestic product (GDP) (produit intérieur brut; PIB)

● Unemployment rate

● Price level

● Consumption, Investment

● Export, Import
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● In this atelier we will concentrate on the short-term fluctuations

● These fluctuations are referred to as „business cycles“

● The origin of these fluctuations is still discussed in controversy

● Real business cycle theory (fluctuations arise from exogenous shocks)

● Endogenous business cycle theory (fluctuations are intrinsic = endogenous)

Burns, A. F. & Mitchell, W. C. Measuring Business Cycles, NBER, New York, 1946
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● Characterization of these fluctuations

● Extraction of the business cycles behavior

● Interactions between different time series
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http://research.mpls.frb.fed.us/research/QR/QR1421.pdf
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